
http://www.lheyden.com

World Crude Oil Prices - 1959 to 2006
Inflation Adjusted for 2005 M3

0

20

40

60

80

100

120

140

160

180
19

59
19

60
19

61
19

62
19

63
19

64
19

65
19

66
19

67
19

68
19

69
19

70
19

71
19

72
19

73
19

74
19

75
19

76
19

77
19

78
19

79
19

80
19

81
19

82
19

83
19

84
19

85
19

86
19

87
19

88
19

89
19

90
19

91
19

92
19

93
19

94
19

95
19

96
19

97
19

98
19

99
20

00
20

01
20

02
20

03
20

04
20

05
20

06

Crude Oil 
Prices

0

2,000

4,000

6,000

8,000

10,000

12,000

M3

Adj. Domestic Crude

Adj. World Crude

Avg Nominal World Crude

M3

Adj. World Crude Trend

1980 Iran-Iraq 
War begins

1981 President Reagan
abolishes oil price controls

1985 Saudis abandon 
"swing producer" role

1979 Iranian 
revolution;
Shah deposed

1973 Arab oil embargo

1990 Iraq 
invades Kuwait

1997 Asian economic crisis

2001 
9/11 attacks

2003 Iraq 
War begins

1991 Gulf War

1999 
OPEC 
cutbacks

1973 US price controls


